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& TWhis Indenture, made by and berween RICHARD D, CHANDLER, JR. and wife, MARSHA

= THIS INSTRUMENT PREPARED BY AND RETURN TO: Harold D. Mangrum, 1025 Qakhaven Road, Memphis, TN.
. (901) 763-1060 - 38119

G. CHANDLER

Mattie Little, 1450 East Brooks Rd., Memphis, TN
party of the first pare; . - - -

o3
party of the second part, as Trustee; anfl©

Smith & Nephew Employees Credit Union, 1450 Fast Brooks  Road, Memphis, TN _ 38116 co
‘ [ S
party of the third part, WITNESSETH: : lons S

That, for and in consideration of One Dollar cash in hund paid, the receipe of which is hereby acknowledged, and for the puepose of secutingz-,-ﬁj‘ B
the payment of the indebredness hereinafter described, the. party of the firse part does hereby convey and wagran: uato the party of the sccnndC:’ :

patt, as Trustee, and his successors in trust, the following described real estace sitvazed in the County of DeSoto . o
and State of Mississippi, to-wit: STATE MS.-DESOTO GO. e
FILED pone

FOR LEGAL DESCRIPTION, SEE ExurerT "a". Sep § [0 34 A 03 gi

= 1820, 7¢ RA10T
Ve P

<1g GH GLE.

TRANSFER OF THE PROPERTY: If all or any part of the property or an interest therein
" is sold or transferred by Borrower, excluding {a) the creation of a lien or en-— -
cumbrance subordinate to this Deed of Trust, (b) the creation of a purchase money
security interest for household appliances; (c) a transfer by devise, descent or
by operation of law upon the death of a joint tenant, Lender may at Lender's option,
declare all the sums secured by this Deed of Trust to be immediately due and payable.

This conveyance is made in trust, however, to secure the payment of & 75:000'0,0 _, evidenced by the following promissory notes
of even date herewith:

One promissory note of even date herewith made by the parties of the first. part
herein; payable to the order of Smith & Nephew Employees Credit Union, together
with interest thereon at the rate of 6.9 percent per annum from date hereof until
maturity, payable in 144 monthly installments at $767.57, beginning on the 30th
day of September, 2003, and a like amount on the last day of each and every month
thereafter until paid in full. The privilege is reserved and given to make
additional payments on the principal balance on thedue date of any installments
prior to maturity without penalty.

and any further sums which the party of the third paft, or any bolder ot holders of the notes hereby secured may advance to take care of taxes,
insurance, of prior encumbrances on the above described real eswate, or 2oy pare thereof.

The party of the firse part agrees to keep all of the taxes and special assessments on the above described land paid, and if he fails so o
do, the holder or holders of the ahove described notes may pay said taxes and assessments and the amounts so paid, with interest at the rate
of eight per cent per aonum from date of payment to data of reimbursement, shall become a past of the indebtedpess security hereby. .

The party of the first part agrees to keep the improvements on said property in a good stare of zepair, and to insure the same _against loss
by fire and tornado in some responsible ‘insutance company approved by the party of the third part, or his assigns, for the insurable value
thereof, with a regulation mortgagee’s subrogarion clause attached to each policy making said insarance payable in case of loss to the pawy of
the third part as his inrerest may sppear, and to deliver the policy or policies and renewal receipts therefor to said party of the third part. in
case of the failure of the party- of the first parr o keep said buildings so insured, the party of the third parr, or his assigns, may effect such
insurance and the amount so paid, with interest at the rate of eight per cent per annum from date of payment to date of teimbursement,
shall become a part of the indebtedness secuted hereby.

NOYW, THEREFORE, if the party of the first pare shall pay all of the Indebtedness secured hercby this conveyance shall be null and void
and shafl be released at his expense, but if said party of the fifst pare shall fail to pay said notes, or any of them, or any past thereof, or
the interest thereon, when due, or shall fail to pay the taxes and special assessments on said property prior to the date of sals thergof for
delinquenr taxes, or shall fail w0 pay all items due on account of insurance as provided herein, then all of the indebtedaess secured hereby shall, -
at the option of the holder or holders of said notes, become due snd payable, and the party of the first part hereby authorizes and fully em-
powers said trustee, or any siccessor in trust, upon any such default to proceed o sell the property hereinabove described to pay the. amount .
then due hereunder. The sale of said teal estate shall be made ar the front door of any Court House in the County where any of said real
estate is situated zt the time of the sale, within legal hours, at public outwcry to the highest bidder for cash, after the acting trustee has
given notice of the time, place and terms of said sale mccording to the laws of the State of Mississippi governing sales of lends under toasg
deeds in force ac the time the puhlication of said notice is begun. The acting trustee may sell said property without taking possession of the
same, znd is authorized to appoint an dgent and auctioneer to make such sale in his absence, which sale shall be as valid as if made by suid trustee.

From the proceeds of said sale the acting trustee shall first pay the cost of executing this trust, including ‘a reasonable fee for himself
and his attorney; then he shall pay any sums advanced by the party of the third part on agcount ¢f taxes or insurance on said propercy; then
he shall pay any balance of principal and interest which shall be due on the indebtedness secured hereby: and if any balance then remains in
his hands he shall pay the sanie to the party of the first part, his heirs or assigns,

The party of the third part; or any holder of the above described notes, may at apy time appoinc another Trustee in the place and stead |
of the party of the second part, of any SUCcEssOr Or SUCCESSOrs in trust.

If more than one person joins in this instrument as party of the firse part, it is agreed thar whenever the words “patty of the first past”
occur they are to read as if written “parties of the firse pait.”

\jﬁtncss thy ture e par the first part, on this the_ 2nd —day of_ VSe_p.tfambgr ? 2003 R (-
bl PO TN ke S Cdion

Richard D. Chandler, Jr. Marsha G. Chandler
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COUNTY OF.

Personally appeared before me, the undessigned Notary Public, in znd for the Stare and County aforesaid, the within named

Richard D. Chandler, Jr. and Marsha G. Chandler

ned and delivered the foregoing trust deed on the day 2nd yeéar therein mentioned a

sagsnay,
- ITLLTT ALLIVH
| oL a
,,,,,,ms=§s§.s | IETONVHD "D VHSEVH
huu @.m..\.x..#@..& .\\.nv . ¢
N OV “¥0 “NATANVHD "G QIVHOTY

who acknowledged thq‘\‘

L

viiHery,
\e M

AN
)

volufitary act an

ORI
NOTARY

C

K
Given unﬁ' f‘l
iz-s-

ADDRESS OF PROPERTY

%
GE
52

Mty

13
.

2563 Baldwin Road
Hernando, M5 38632
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EXHITIB “A”
1.01 acre in Southeast Quarter of Section 15, Township 3 South, Range 9 West in
DeSoto County, Mississippi: Beginning at a point located 340 feet South of the .
Southeast Quarter of Section 15, Township 3 South, Range 9 West and in Baldwin . .
Road said point being the point of beginning; thence South 88 degrees 59 minutes, -
27 seconds West 210 fect to a point; thence South | degree, 17 minutes 40 seconds
West 210 feet to a point; thence North 88 degrees 59 minutes, 27 seconds East 210
feet to a point in Baldwin Road; thence North 1 degree, 17 minutes, 40 seconds
East 210 feet along Baldwin Road to the p.oint ol beginning, parcel containing

1.01 acres.



